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Sales in Philade

PEAGI nom W’EAK

Strength Is Also Encouraged by
Continued Drought in Argen-
tina—Traders Nmoun

Indications Are That Prices Will Be Advanced Fy

Qigns of Slackening Demand—Trading
P Quiet on Local Exchange

"DETERMINE EXPECTED
OVERTUREB CONFUSES STREET

- of Stocks by Late Sellers of Yesterday.
ad Is Supplied and Recession Follows,
With Strength at the Close

lﬂMh Today's Financial News

trregular in Wall siveet. Late sellers of yesterda
.’ “ﬁu moved up at Chicags. Business in cotion ml[
m dividend of F28.50 o share, Price of bar wilver
Wi bank elearings gained 259 ecent. New York bank |
inoreass in average and actual loana and & falling of in
statemenis.
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CHICAGO, Oot. T—Rumors wbout pesce | &8 VRO 1900 TSN
having fallen flat and predictions of rain in 3 Phila Trae 19%
Argentine having falled to materinlive, yos- 198 Reading. .. 1104
tarday‘s sallers of wheat relnstaied some of 100 Ho Rwy 1"
their linas this morning and the markst T8 Ton Hel.. 4 P-4
moved upward, although thers wasr & fesl- 180 Ton Mir .
Ing of nervolirness on the part of traders 188 Union Trac ¢4

December opened at §1.50 to 51,02 and 10 U'n G Imp. W8
Iater wold st J1.GAN sompared with §1L07TY%, 2150 17 8 Steel 118%
yeaterday's last prioa; May rangesd from —_—
JLEAN to BLATIG st the outwst and Inter . - h
touched §1.60%, againat 31.67T% &t the end lfux %’l ihis week, “"‘ o
yosterday ; July started at 51,304 te "’” el
$101%, vompared with §1. 314, yeaterday's e
lant guotatian

An sanier tone In the initial trading at b
Liverpool was followed Ly Armness on &
searcity of sxport offers and more bullish
news from Argentine No molsture was
reported anywhers in thet country and the
haramater wan rising ot wan generally
cloar and warrn there. The dry area s ex
tending to the center and west and state-
misnts about darmage are increasing.  Jistl.
mates on the sxportable surplus are belng
lowared

Advices from Lendon sald that thers was
nothihg new in the political situation and
that storles about peace wers not credited
The recelpis here inday were eighty four n——
CAM

Thare was covering in corn and oais, ﬂ"d A4’ked
which werea steady The recalpis of corn - i
today were 1561 cars and of oats 234 cara

Corn at Liverpool was easler on weaalk
ness ln Argentina freight rates and larger
ArTivals
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purchassd by cansumens In this esunk
well as by Euaropean ntaresta, aind “"
erm are inking what deliveries the
have to give. For wasks baok some
prasent buyers of thess products Nave
holding off in efforis to gt The best sk
ment avatlable, but the nrders on tha
of the manuficturers are so far abend the
the purchasers have eventually besa tres
te take what they could get

Buying of squlpnent hus been
the railrokds In this country, and 4
are in the market for cars n1n¢|. will
a conslderable amount of stes] w
orders’ are finally placed Europeas
quivies alws are noted, and .-.:1..
rall orders which have baen pending
the Jast two or thres weeks hinve not ae
bean placed, due probably to the facy
the deliveries must be taken s fyr
the fulure

Brokers in this city In the slorf
today devpied most of thelr time to
ing the developmenta In Wall Hireet, o
consequently there was light trady
the Philadelphia Stock Exchange
the movements In prices were m,‘“,
lowsr levely, they were not large in the
jority af cases "

There was rmiher heary trading in Unill
Ktates Nieal cotumon. more than 2608
changing bands In the first hour, byt @
price was only A fraction below the
of yesterday, Reading showsd ths g
loss, more than a point., but this was 4
only 20 shares. When more than 400
of Lake Buperior had sold the stock
hibited & lows of a fraction.

LONDON EXPECTS
GREAT ACTIVITIES
AFTER CONFLI

Trade Committees So Cone
stituted They Will Go to
Protectionists

Indientions of sontinued and """"’“‘l;‘
strongth in the wiee] markel are multiply .f
almost daily That the !!'ll""f."'“'""“ L
stesl produgts are not alons In thelr "'n':
balisf of w long period of presperity. "m
that this Pesling Is belng extended ot
consumer, |n shown by the fact That Ihis
woek's leading factor ham besn the ol
tracts for wieal ralla and structural ma-
terials for deliveries into the Year after
next
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Becond in Importanoe of recent Masl cans
ditlons has been the advances In prices
which have taken place and the indiest Linme
Ihat further upturns are to follow iring
e Tast week wtenl bars Huve been advanced
tfiftaen points In P:n-hurth and New ]’n:l
the new guotations heing 2 5k and 1§13
per pound, respectively Ilnmn have besn
put up twenty points ta 3 BERC per pound
and Na 28 hsck sheets ure now quoted ai
1.10¢ per pound st Pittsborgh, an advance
of ten poluta

All branchea of the wslesl market are
ahowing renewed strength, and this fact e
emphasised by the higher prices which have
been eatablished in the Fart as well as in the

est for old material. Heavy scrap seel
at Pittsburgh was put up §1 per grosa ton
thin week te $17.50, while in this clty the
quotation for this materinl i» now $15 par
gross ton, an sdvance of 2be In Thiragoe
No, 1 old cast iron has been ralssd Ibc, the
new level being $12.50 per nel ton

The demand for various sisel articles in
showing no slges of diminution Baura,
shapes, plates, wire, #lc, ave still being

NEW YORK, Ovt, 7
L1 Wall street was confused today in its efforts to determine what
result of the expectad pence overttires will be on the security market
Airst there waa some buying of stock by those who were among the urgeut
when this demand was supplied recessions ranging from
Icndln. awues and 2 W B points In specialties wers
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press yesterday as well founded, but later considerntion
to whether peace overtures of themselves really changed the Furo.
any material sxtent
was nothing In the foreign exchange market to tadicate that Interna- i
m regarded ithe expected arrival of Ambassador Cerard even with
il Intersst, Exchange on Berlin was unchanged. Sterling exchange ruled, Chandler Motor
a8 dona for weeks, on the basis of 478 7-16 for cables and French exchange I;:" IT :”t"';‘.
trife lower, =g
m was soms ligquidation in United States Bteel common earller In the hie Ml & Bt P
lhl stock had opening sales of 000 shares at 118 to 1144, from which o }’”‘r
to 118%, and was quickly back to above 114, .“i'_l:"l:.!::‘: of
M wWas pronounced pressure ngalnst Reading at one time, whioh dropped hic It | & Pae
113 to 100%. with a sharp rally In the iate trading to above 111. Central hili Copper
, after opening higher, dropped td N1y and then advanced to above K2 "’""_"‘1"‘3"'; )
I strongth was shown In Southern Hallway, which rose from 204 to ,": ;Il;'.,,:,, o
23, Marine preferred ylelded to 117% and ih the next few minutes was up
D 120, Bimilar advances after recessions wers noted all through the list, with
. the market tone strong as the half .m- ended,
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PHILADELPHIA
MARKETS
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I Big I’ltu Dlvideml for Swltl & Co.
L. CHICAGO, Oot. 7—8wift & Co. hus declared an extra dilidend of §3360 per
1 re. payuble November 24 to stock of record October 16,

'OURB IS NOT WORRIED |
' OVER PEACE RUMORS
\ Generally Strong at End.

Good Demand for Stocks
' at Concmions
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Bank clearings throughout
for the week, while slightly
weaek, ara murh greatsr than
sponding period of last year

Fhiladelphla's percenlage
tha pravious year was
the country

The total clearings
$5, 761,621,780 pmminst
week and F4471 408 684
week of Tt yvenr
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LOAN A SUCCESSS

By FRANCIS W. HIRST
Npecial Cable fo the Evening Ledger,

LONDON, Oct. 7—=The buayaney
American finance, mallclously described o
inflution by one of our Washingtor corm
spondents, is an lmportunt aid to the m
Kets here uwnd (n Paris. The sucoess of
ity of Faris loan has undoubtedly encow
nged our mlliex

Much interest i felt in the "Tribune's
port about German peace overtures. whle ]
harmonigses with later interpelilations
Lloyd George In the Interviews pabll
Ly the Manchester Guardian and Natlon

According to the Fihanolal News. the #i
terview wus directed agalnst dom
pacifists in high circles

Greal activity is reported in the
war trading committees, which have been
conititutod they will slmost certainly
protectionist Meanwhile, business oplal
kieadily revolls agalnst any extshsion
Lurcavoratic regulations. No more réd U
or hluck tape, either, need be wovel
British business consumption when the
In vver. ™

An mportant north country steel v
Informs me that the present lron and
production” in malnly for Government
poses, directly or indlrecly He t
Britiah rallways will require a lot of
after the war,

One feature of the war has beon the |
capital exponditure in plants paid for o
of the huge profite made by nteel mill
working on Government orders.

This suggests the likellhood of overg
duction, followed by u price slump and
employment after the “outbreak of p
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COTTON BELYT WEATHER CONDITIONS
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NEW YORK (T()I-'I"EE MARKET
NEW YORK, Out, 7T—Ths coffes markst

apened eany this morning with first prices

showing declines of 2 to 4 points

Trade Interests agailn appeared 1o be
oftering quite frecly, but there was a good
demand from oulside Interests and the un-
dertons after the call was steandy, with
prices ranging around the opening level

Trading was modarataly active wilh
transactions on the call amounting to Lubo
bagw.

The murket ruled about steady after the
opening, but there was an apparent desire
on the part of certain intearests here to sell
ooffas, and thin ohecked any aggressive
operations which might have ocourred on
tha buying side.

Tha attitude of Brazil serves o give 1he
market & rather heavy tone, ms shippers
thers seem dispomed to sell, and while cost
and frelght prices give way closely, offers
are quite liberal
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NEW YORK, Oct. 7. — Business thim
morning was smaller than it hus been In
noma time on the Cotton Kachange, with the
only feature covering of shorts on the part
of morne  prominant Interests Uperations
on bothy nides of the market were mixed.

Uptown Interests were moderste sellors

The sarly tone wus steady, October ad-
vancing 7 points, May 1 moint and other
months whowing losses of 1 to 3 polnts,

Cloudy conditions prevalled In the South-
west, but slsewhers in (he bell It was clear
Precipitation was sgain reported on the
Atlantic coast,

Temperatures were somewhat higher and
o frost was in wight.

Ovarnight nlllu orders were soon ab-
sorbed and the market turned firmer on
rebuying by semes of the Wall street people
who had mold yesteMay afterncon, s res
newal of demand from some of the local
. apot houses and covering

5 “ The absance of southern hadge selling In
- - ) any volume spcournged bullish sentiment,
et gy T8 b which was also stimulated by reports that
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Autumn Golf |
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FOREIGN EXCHANGE

NEW YORK, Oct 7.-—Thse market for
forelgn axchange fulled to show sny 1m-
provement In point of wsetivity, but die.
played & steady tone for the most part
German sxchunges worked a ahade highar UBOIP&Y.
There wan otherwise very Uitle of interest ' 8 Undl Alcohol -

Quotations | Demund sterling .75 11-18, B 197%
oabies 4.76 7-16. sixty.day bills nominally | Uf BWY Tov..... e%
$TIROLTIN, ninety-day bilis 460% @ |, %0 P/ - it
460N franc cables 6.85%. checks 584 ;| U 8 Tubber,
relchamarks cables 70 8-18, ehecks 701 . | . 49 ist ptd .,
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No lovelier spot for an .

tumn visit than Lakewood.
better time to go than ne
Take your golf cqu
fishing and moto
wraps — the exhilarating
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lire cables G.48%, checks 474 ; Hwiss
cablas B00%, chacks 831 ; Vlonu aables
12,08, checks 12.00; Soandinuvian kroner
cables 3500, checkas 28.40; pestas cables
20.17, checkn 20.13; guilder uhl.- 40 1614,
;u; B 0% mbh cables 3178, ohecks
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RAILROAD EARNINGS

FT. LOUTH AND BAN FRANCIECO
Tuar onded June B0, m'
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Financial Briefs

Applioation has beernn made to Blook KEx-
change (o list following securities: Whaeel.
Ing and Lake Erle Hallroad Central Trust
Company certificates of deposit for §4.986,-
000 first preferred wtock, §11.600,600 second
preferred wtock, $20.000,000 common atock
and $11.607,000 first consolidated mortgage
four per cant bonds.

The sixty-sixth annual report of the Penn.
aylvania Halt

nr from

ear ended June 30 of §2.610,807, & galn of
1LABLEL0 over the Tha

surplus Nl.“l

preceding
Incressed #1,801542 to
'l‘vmr fiva nl!lﬂ‘l during the lcanh

weak of gross earnings of
“l ATIART, e w wilth $14.650.008
lant your, & galn of §1.020.T44 for

the corresponding week.
the

alrendy baginning to hold, and the publica-
tion of bullish private crop figures

According (o Bradstrest's, fanmers who
wars free anllers in the Atlaunts distriet two
weeks ago are now holding for higher
prices, while reports to the sams authority

Fort Worth say that popular estl-
A of the Texas crop range from 3,600,-
000 to 4,000,000 bales.

The sdvance carried Jabuary contracts
up to 17.18, with active months genersily
selling about 11 to 16 polnts net higher,

The receipla of colttan at the ports for
the day were estimated at 40,000 bhales
against BL.210 bales last week and 60,
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OCTOBER BOND
OFFERINGS

o

Wa
qusst our

=

Lakewood air will do th
rest..

The Laurel House is more

than ever—with many new baths

other improvements. You will

the :::tn of ‘:“ld:lulnd outdoor
most
I e ghifully spacious

LAUREL HOUSE

A. J. MURPHY .
Manager

E

you have ever seen.

Lakewood, N. J.
CV.M
Anat
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